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Khaled Hanafi at the Arab-Austrian Conference in Vienna: Renewable Energy Sources and their More Efficient Use are

the Key to Building the Future Not Only in the Arab World and Austria but Globally

The Secretary-General of the I
Union of Arab Chambers, Dr. ;
Khaled Hanafi, stressed during
his participation in the work of
the  fourteenth  Arab-Austrian
Forum, which was held in
Vienna to coincide with the 35th
anniversary of the founding of the
Arab-Austrian Chamber and the
meetings of the General Assembly
of the Chamber, under the auspices
of the Austrian President Dr.
Alexander Vander Plein, who gave
arecorded speech at the opening of
the forum, and the participation of
the Minister of Labor and Economy
in the Federal Government, Dr.
Martin Kocher, and the President
of the Arab Chamber Austrian
Warner Wasselband, the presidents
of Qatar Chamber, the Bahrain
Chamber and the Federation of
Libyan Chambers, the President of
the OPEC Fund for International
Development, the  Secretary
General of the Arab-Austrian
Chamber, the Secretary General of P, |
the OPC, and the Council of Arab
Ambassadors in Austria, stressed
that we are at a time when the
world is changing rapidly, where
technological developments and
the push for sustainability play
an important role in shaping how
to move forward towards a better
future, which is why today's forum
is timely.

Dr. Khaled Hanafi pointed out that
the discussions we will have about
energy, whether it is fossil fuels,
renewables or ways to use energy
more efficiently, are the key to
how to build the future, not only
in the Arab world or Austria, but
globally.

He pointed out that Austria's [
focus on sustainable industries *
and innovation makes it a natural § \
partner for the Arab world with its
resources and potential, as there are
many opportunities for Austrian
companies in the Arab world. We
are already seeing the benefits of working together, and there
is much we can do to deepen these partnerships, especially in
sectors such as renewable energy and infrastructure.

He pointed out that the goal is not to increase the volume of
intra-regional trade, but rather to work to make the relationship
live up to the level of alliance and strategic partnership, as the
global landscape is changing, and in this rapidly changing
environment, our collective ability to change, innovate,

adapt and lead is more important
than ever. Austria and the Arab
world are uniquely located, so our
strategic locations, rich resources,
and vibrant economies connect
continents, cultures and trade.
Today, we should explore how
we can leverage these strengths
to create new avenues of growth
and partnership. How to build on
E the solid foundations laid by the
] ! past decade, how to harness the
T power of new technologies, and
how to transform our economies to
* be more resilient, sustainable and
forward-looking.
In a world where the lines
between physical and digital,
local and global, are increasing,
the discussions are not only about
what we can achieve now, but
about how to pave the way for
the next phase of our economic
development. We must delve into
emerging opportunities in green
energy, fintech and logistics, and
consider how to foster innovation
that not only drives economic
growth, but also improves quality
of life across our regions.
The success of Austria and the
Arab world will not only be
measured by economic metrics,
but also by our ability to create
shared value, build partnerships
that transcend borders, and
meaningfully contribute to global
prosperity.
"Our conference today is more
than just making business deals
and investments. It's about sharing
= knowledge, learning from each
other, and finding ways to make
our economies stronger, more
and more resilient. The energy
transition, in particular, is one
of the biggest challenges we all
face. Shifting to cleaner energy
sources is not only necessary,
it is something we all have a
responsibility to do. It will take all
of us to cooperate in order to make
it work.
The Union of Arab Chambers is fully committed to supporting
close economic cooperation between Austria and the Arab
world. We will continue to encourage investment and promote
trade, and create more opportunities for businesses on both
sides. I am confident that the talks we have today will lead to
practical results and new opportunities.
Source (Union of Arab Chambers)



UN: Lebanon's Economy May Shrink By 9.2% in 2024

Due To War
The United Nations has warned that the [
conflict in Lebanon could exacerbate the
country's economy, which has been battered
by years of crisis, and predicted a 9.2 percent
drop in GDP in 2024 if the fighting continues
Ratings agency Standard & Poor's warned
that the escalating conflict between Israel
and Hezbollah had severely weakened the
prospects for Lebanon's already fragile
economy to recover.
The agency predicted that the military escalation between Israel
and Hezbollah will continue until next year, which will lead to
severe losses in Lebanon's economy, especially with the increase
in displacement and the decline in tourism revenues.
According to S&P, military escalation will further delay economic
and fiscal reforms, and the chances of a long-term recovery of
fiscal and external accounts.
Source (Al-Arabiya Net Website, Edited)

Oil Prices Rise More Than 1% Amid Concerns About
Middle East Tensions
Oil prices rose more than 1% on Thursday,

recovering losses in the previous session
as renewed concerns about tensions in the
Middle East ahead of the U.S. presidential
election.

Brent crude futures rose 95 cents, or 1.27%,
to $75.91 a barrel, while U.S. West Texas
Intermediate crude futures rose 1.41% to
$71.77 a barrel, amid supply concerns after a heavy exchange of
fire between Israel and Lebanon's Hezbollah group.

Crude prices have risen nearly 4 percent this week, recouping
last week's losses of more than 7 percent due to concerns about
demand in China and a reduced prospect of supply disruptions
from the Middle East.

Source (Al-Arabiya Net Website, Edited)
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Saudi Arabia's Economy Expected to Grow at the Fastest Jlla Cilgiu 3 L9 Apig cpuly Apageaull Almidl ggiy Ciledgi -

Pace in 3 Years in 2025
A Reuter’s poll showed that economic growth
in Saudi Arabia will accelerate next year,
supported by a rise in oil production, after
two years of cuts, and experts also expected a
strong performance for the economies of other
countries in the Gulf Cooperation Council.
The OPEC+ alliance, which includes the
Organization of the Petroleum Exporting
Countries and allies led by Russia, has been
cutting oil output since late 2022, but is expected to raise output
in December, potentially boosting revenues for the six Gulf
Cooperation Council (GCC) members.
Crude oil prices are expected to remain broadly low to average
$76.75 per barrel next year, up from around $74.8 currently.
Source (Al-Arabiya Net Website, Edited)
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https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/24/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B5%D8%B9%D8%AF-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-1-%D9%88%D8%B3%D8%B7-%D9%85%D8%AE%D8%A7%D9%88%D9%81-%D8%A8%D8%B4%D8%A3%D9%86-%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7%23:~:text%3D%D8%B2%D8%A7%D8%AF%D8%AA%2520%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1%2520%D8%A7%D9%84%D8%AE%D8%A7%D9%85%2520%D9%82%D8%B1%D8%A7%D8%A8%D8%A9%25204%2525%2520%D8%AD%D8%AA%D9%89%2520%D8%A7%D9%84%D8%A2%D9%86%2520%D9%87%D8%B0%D8%A7%2520%D8%A7%D9%84%D8%A3%D8%B3%D8%A8%D9%88%D8%B9%26text%3D%D8%A7%D8%B1%D8%AA%D9%81%D8%B9%D8%AA%2520%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1%2520%D8%A7%D9%84%D9%86%D9%81%D8%B7%2520%D8%A8%D8%A3%D9%83%D8%AB%D8%B1%2520%D9%85%D9%86%2C%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7%2520%D9%82%D8%A8%D9%84%2520%D8%A7%D9%86%D8%AA%D8%AE%D8%A7%D8%A8%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%B1%D8%A6%D8%A7%D8%B3%D8%A9%2520%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9.
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/24/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B5%D8%B9%D8%AF-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-1-%D9%88%D8%B3%D8%B7-%D9%85%D8%AE%D8%A7%D9%88%D9%81-%D8%A8%D8%B4%D8%A3%D9%86-%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7%23:~:text%3D%D8%B2%D8%A7%D8%AF%D8%AA%2520%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1%2520%D8%A7%D9%84%D8%AE%D8%A7%D9%85%2520%D9%82%D8%B1%D8%A7%D8%A8%D8%A9%25204%2525%2520%D8%AD%D8%AA%D9%89%2520%D8%A7%D9%84%D8%A2%D9%86%2520%D9%87%D8%B0%D8%A7%2520%D8%A7%D9%84%D8%A3%D8%B3%D8%A8%D9%88%D8%B9%26text%3D%D8%A7%D8%B1%D8%AA%D9%81%D8%B9%D8%AA%2520%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1%2520%D8%A7%D9%84%D9%86%D9%81%D8%B7%2520%D8%A8%D8%A3%D9%83%D8%AB%D8%B1%2520%D9%85%D9%86%2C%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7%2520%D9%82%D8%A8%D9%84%2520%D8%A7%D9%86%D8%AA%D8%AE%D8%A7%D8%A8%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%B1%D8%A6%D8%A7%D8%B3%D8%A9%2520%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9.
https://www.alarabiya.net/aswaq/economy/2024/10/23/%D8%A7%D8%B3%D8%AA%D8%B7%D9%84%D8%A7%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D8%B3%D9%8A%D8%AA%D8%B3%D8%A7%D8%B1%D8%B9-%D9%81%D9%8A-2025
https://www.alarabiya.net/aswaq/economy/2024/10/23/%D8%A7%D8%B3%D8%AA%D8%B7%D9%84%D8%A7%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D8%B3%D9%8A%D8%AA%D8%B3%D8%A7%D8%B1%D8%B9-%D9%81%D9%8A-2025
https://www.alarabiya.net/aswaq/economy/2024/10/23/%D8%A7%D9%84%D8%A3%D9%85%D9%85-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D9%84%D8%A8%D9%86%D8%A7%D9%86-%D9%82%D8%AF-%D9%8A%D9%86%D9%83%D9%85%D8%B4-9-2-%D9%81%D9%8A-2024-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8
https://www.alarabiya.net/aswaq/economy/2024/10/23/%D8%A7%D9%84%D8%A3%D9%85%D9%85-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D9%84%D8%A8%D9%86%D8%A7%D9%86-%D9%82%D8%AF-%D9%8A%D9%86%D9%83%D9%85%D8%B4-9-2-%D9%81%D9%8A-2024-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8

10 New Countries Join BRICS.. Putin: We are Witnessing Jy4.iii aauiii :(gyigig .."gudy"1 dagna dlgs 10 plgnil

the Formation of a New World Order
The BRICS agreed to join 10 new "partner countries” in the final
communiqué of the summit in Kazan.
For his part, Russian President Vladimir Putin said that the BRICS
summit is witnessing the formation of a "multipolar world order,"
stressing Moscow's desire to confront Western "hegemony".
Addressing the leaders of countries led by China and India at the
official opening of the summit, Putin said that "the path of forming
a multipolar world order is currently underway, and it is a dynamic
and irreversible path."

Source (Al-Arabiya Net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/10/23/%D8%A8%D9%88%D8%AA%D9%8A%D9%86-%D9%82%D9%85%D8%A9-%D8%A8%D8%B1%D9%8A%D9%83%D8%B3-%D9%81%D9%8A-%D8%B1%D9%88%D8%B3%D9%8A%D8%A7-%D8%AA%D8%B4%D9%87%D8%AF-%D8%AA%D8%B4%D9%83%D9%8A%D9%84-%D9%86%D8%B8%D8%A7%D9%85-%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D9%85%D8%AA%D8%B9%D8%AF%D8%AF-%D8%A7%D9%84%D9%82%D8%B7%D8%A8-
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